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Abstract:
Shipping markets are notoriously volatile and uncertain; Ιn this presentation we will discuss the determinants of ship values in the sale & purchase
market for dry bulk ships and examine the factors that contribute to the excess volatility observed in the market. How do the actions off ship-owners
contribute to this high volatility? Do they order at the wrong point in the cycle? Do they simply follow the behaviour of their competitors? Do they
underestimate their competitors investment choices? and how do their combined actions affect second hand values, freight rates and sale and
purchase activity in the market.
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